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10 October
Japanese stocks rose for a third day, with the Nikkei 225 Stock Average 
headed for its biggest gain in two weeks, after German and French 
leaders pledged to support European banks and stem the region’s 
debt crisis.

Chinese banks jumped in Hong Kong trading after state-run Central 
Huijin Investment Ltd. began buying shares in the lenders to bolster 
valuations that fell below levels reached during the global financial 
crisis.

China’s stocks rallied, spurring a rebound for the benchmark index 
from the lowest level in more than two years, after China’s state-
run investment arm said it began buying shares of the nation’s four 
biggest banks.

The Australian dollar traded within 0.1 percent of parity with its U.S. 
counterpart as Asian stocks extended a rally in global equities, 
supporting demand for riskier assets.

11 October
lovakia’s opposition leader said lawmakers must find a way to approve 
Europe’s enhanced bailout fund, which was rejected yesterday amid 
a dispute over the future of Prime Minister Iveta Radicova.

The Australian dollar fell for a second day against its U.S. and Japanese 
counterparts amid concern Europe’s sovereign debt crisis will worsen 
and hamper global economic growth.

Treasuries rose for the first time in six days after Treasury Secretary 
Timothy F. Geithner said European leaders need to do more to solve 
their debt crisis.

The city of Harrisburg, Pennsylvania, facing a state takeover of its 
finances, filed for bankruptcy protection late yesterday following a 
vote by the City Council, according to a lawyer hired by the council.

12 October
Westfield Group is being penalized in credit markets more than global 
peers as the world’s biggest mall operator faces weaker sales growth 
in the U.S. and at home.

Evergrande Real Estate Group Ltd., China’s second-biggest developer 
by sales, filed inaccurate financial statements and underpaid taxes at 
a unit in a case that highlights accounting weaknesses at the nation’s 
companies.
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Japanese stocks rose, with the nation’s benchmark index heading for 
its highest close in almost a month, as higher orders boosted machinery 
makers and chip stocks gained after ASML Holding NV beat earnings 
estimates.

Treasuries rose for the first time in seven days before a government 
report that analysts said will show the U.S. trade deficit widened as a 
slowing global economy curbed American exports.

13 October
Treasuries held gains from yesterday after Spain had its long-term 
sovereign-debt rating cut by Standard & Poor’s, increasing investor 
appetite for the relative safety of U.S. government securities.

President Barack Obama said congressional passage of a free-trade 
agreement with South Korea will help create 70,000 U.S. jobs and 
shows Republicans and Democrats can cooperate on measures to 
improve the economy.

Asian stocks fell, ending a six-day winning streak for the region’s 
benchmark index, after credit- rating downgrades of Spain and 
European banks fueled concern the region’s debt crisis will hurt Asian 
economies and earnings.

T&D Asset Management Co., with about $27 billion in assets, closed 
its Japan-focused hedge fund because of higher-than-expected 
trading costs and returned money to clients, according to four people 
familiar with the matter.

14 October
Speculators boosted their wagers on higher commodity prices for 
the first time in five weeks as increasing confidence that the global 
economy will avoid another recession spurred the biggest rally of the 
year.

Kinder Morgan Inc.’s agreement to buy El Paso Corp. for $21.1 billion, 
the energy industry’s biggest transaction in more than a year, would 
create the largest natural-gas pipeline network in the U.S.

Australian bonds are falling by the most among developed nations 
outside of Portugal as signs the South Pacific country’s economic 
rebound is strengthening drive the steepest increase in inflation 
expectations since May.

The euro traded 0.2 percent from a one-month high after European 
Union Economic and Monetary Affairs Commissioner Olli Rehn said 
clarity on a plan to contain the region’s debt crisis will emerge in the 
“coming days.”


