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07 November
Olympus Corp. said it hid losses by paying inflated fees to advisers 
on the 2008 acquisition of Gyrus Group Plc, the first admission of 
wrongdoing from the Japanese camera and medical-equipment 
maker since accusations from its former chief executive officer 
surfaced four weeks ago.

Treasury five-year yields were four basis points from a six-week low 
before Italian Prime Minister Silvio Berlusconi faces a budget vote and 
calls for him to quit amid concern the European nation will struggle to 
pay its debts.

Lone Star Funds’ Korea Exchange Bank posted a 63 percent drop in 
third-quarter profit because of increased provisions, a week after the 
U.S. firm was told it would have to sell its stake in the lender.

Asian stocks swung between gains and losses ahead of a crucial 
parliamentary vote in Italy that will show whether Prime Minister Silvio 
Berlusconi has enough support to stay in power and implement 
austerity measures.

08 November
Asian stocks rose, with the regional benchmark index snapping a 
two-day loss, as Italian Prime Minister Silvio Berlusconi’s offer to resign 
bolstered optimism Europe may find a way to contain its sovereign-
debt crisis.

Hong Kong Chief Executive Donald Tsang said the city’s economy 
may have slipped into a recession in the third quarter as Europe’s debt 
crisis roiled markets.

South Korea’s won rose for the first time in three days and government 
bonds fell after the unemployment rate unexpectedly dropped 
toward a record low, bolstering confidence in the economic outlook.

Japan’s participation in a free trade group led by the U.S. could 
open up the country’s agriculture markets worth $48 billion to foreign 
exporters of rice, sugar and beef, boosting global prices.

09 November
Olympus Corp.’s admission that it hid losses by overpaying advisers 
may lead to its delisting by the Tokyo Stock Exchange and is sparking 
criticism of corporate- governance standards in the world’s third-
largest stock market.

Asian stocks plunged, with the regional benchmark index heading 
for its biggest drop in two months, after Japan’s machinery orders 
dropped and signs emerged that Europe’s sovereign debt-crisis has 
infected Italy.
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Japan’s Topix index headed toward its steepest drop in three months 
after surging Italian bond yields stoked concern that Europe’s debt 
crisis is spreading and Daiwa Securities Group Inc. had its credit rating 
cut.

Mitsubishi Corp., Japan’s largest trading company, agreed to pay 
$5.39 billion for a stake in Anglo American Plc’s Chilean copper unit in 
the Asian nation’s biggest mining acquisition.

10 November
The yen rose against the majority of its most-traded peers as concern 
that Europe’s spreading sovereign-debt crisis will dent global growth 
spurred investors to buy haven assets.

China’s stocks rose, paring a weekly loss by the benchmark 
index, as speculation the government may ease monetary policy 
overshadowed concern new listings will lure funds away from existing 
equities.

Japan’s Topix index fell for a second day after the European 
Commission cut the region’s growth forecast by half and Daio Paper 
Corp. plunged after being put on a watchlist for delisting.

Asian stocks rose after U.S. jobless claims fell to the lowest level in seven 
months and the selection of a new Greek premier tempered concern 
about Europe’s debt crisis, boosting investor demand for riskier assets.

11 November
The euro rose for a third day on prospects market confidence in Italy’s 
ability to contain its debt will be revived after Mario Monti, a former 
European Union competition commissioner, takes over as prime 
minister.

President Barack Obama arrives this week in an Australia whose 
economy is reliant on billions of dollars in mineral and energy contracts 
from emerging superpower China and whose security depends on an 
alliance with the U.S. -- China’s biggest rival.

Asian stocks rose, paring two weeks of losses, amid optimism new 
governments in Greece and Italy will help contain Europe’s debt crisis 
and amid signs China may engineer an economic “soft landing,” 
boosting confidence.

South Korea’s won strengthened for a second day and government 
bonds fell as optimism new leaderships in Italy and Greece will help 
resolve the region’s debt crisis spurred demand for higher-yielding 
assets.


