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14 November
Indonesia sold $1 billion of Islamic bonds at half the rate of its 2009 
debut and more than two percentage points lower than a sale by 
Italy, supporting the Asian nation’s claim for an investment-grade 
rating.

Japan’s Nikkei 225 Stock Average fell for the first time in three days as 
Italian borrowing costs surged, reviving concern Europe’s sovereign-
debt crisis is spreading, damping the outlook for earnings.

The New Zealand dollar declined for a second day as concern Europe 
will struggle to contain its sovereign-debt crisis sapped demand for 
riskier assets.

Asian stocks fell, paring yesterday’s advance, after Italian borrowing 
costs surged, reviving concern Europe’s sovereign-debt crisis is 
spreading, damping the outlook for earnings.

15 November
Treasuries held gains from yesterday before a government report that 
economists said will show the cost of living in the U.S. stopped rising for 
the first time in four months, adding to signs inflation is cooling.

Asian stocks swung between gains and losses as U.S. retail sales beat 
estimates while Italian bond yields rose amid concern Italy’s new 
government will struggle to trim its debt and prevent Europe’s crisis 
from spreading.

Esprit Holdings Ltd., the clothing retailer that lost 45 percent of market 
value in the two months after saying it “lost its soul,” hired an Adidas 
manager as chief executive for China, its fastest-growing market.

Japanese stocks swung between gains and losses ahead of the Bank 
of Japan’s monetary policy decision today, and amid concern Italy’s 
new government will struggle to secure enough support to ease 
Europe’s debt crisis.

16 November
The euro touched the lowest in five weeks against the dollar and the 
yen on speculation Europe’s spreading debt crisis will curb economic 
growth and pressure the region’s central bank to ease monetary 
policy.

Asian stocks fell for a third day, with the regional benchmark heading 
for its lowest close in four weeks, after Fitch Ratings said a worsening 
European debt crisis poses a “serious risk” to U.S. banks, stoking 
concern about the global financial system.
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China is unlikely to resume approving new nuclear power projects 
this year, according to Xu Yuming, vice secretary general of the 
China Nuclear Energy Association. Work may resume on some halted 
projects that have already started construction, Xu said in Beijing 
today.

The head of the International Monetary Fund’s European department 
quit less than a year into the job and was replaced by a veteran 
staffer as the European debt crisis worsens.

17 November
OAO Severstal, Russia’s second- largest steelmaker, met all criteria for 
getting a U.S. advanced-vehicle development loan criticized by some 
members of Congress, Chief Executive Officer Alexey Mordashov said.

Asian stocks fell for a fourth day as China’s bank regulator was said 
to warn banks that loans to property developers may sour and as 
rising Spanish bond yields stoked concern that Europe’s debt crisis is 
infecting major economies.

Arizona’s Supreme Court rejected Republican Governor Jan Brewer’s 
dismissal of the woman leading the effort to redraw the state’s political 
boundaries and ordered her reinstatement.

Petroleo Brasileiro SA’s tumble to the cheapest valuation since 1999 
may be a signal to buy.

18 November
U.S. stock-index futures retreated as signs lawmakers will fail to reach 
an agreement to cut the budget deficit added to concern spurred by 
Europe’s debt crisis.

Asian stocks fell, extending three weeks of losses, Standard & Poor’s 
500 Index futures declined and the yen and dollar gained as U.S. 
lawmakers approached an impasse on budget cuts, Singapore said 
economic growth may slow and Spain replaced its government.

Oil dropped for a third day in New York as investors speculated that 
fuel demand may falter amid signs of slowing global economic growth 
in Asia and debt crises in the U.S. and Europe.

Australia’s dollar fell as a U.S. congressional supercommittee may 
announce today it has failed to reach an agreement on at least $1.2 
trillion in federal budget savings, curbing demand for higher-yielding 
assets.


