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28 November
Australia’s dollar fell from near a one-week high after the government 
said it will reduce spending by A$6.8 billion ($6.7 billion) to deliver a 
budget surplus, adding pressure on the central bank to cut interest 
rates.

Japanese stocks rose, with the Nikkei 225 Stock Average paring its 
biggest monthly loss since August, led by shipping companies and 
steelmakers.

Asian central banks from Thailand to the Philippines may be preparing 
to cut interest rates as an escalating impact from Europe’s debt crisis 
prompts economists to scale back growth forecasts for the region.

Treasuries fell for a third day, the longest streak of losses in five weeks, as 
stocks gained globally on optimism European leaders are intensifying 
their efforts to contain the region’s debt crisis.

29 November
Most Asian stocks fell after Standard & Poor’s cut credit ratings for 
lenders including Bank of America Corp., Goldman Sachs Group Inc. 
and Citigroup Inc.

Mexico’s peso surged the most in three weeks after policy makers said 
they’ll tap $140 billion in reserves to cap declines by Latin America’s 
most-battered currency over the past six months.

Treasuries fell for a fourth day as the expansion of the European 
Financial Stability Facility bailout fund and a projected increase in 
pending home sales in the U.S. curbed demand for the safest assets.

Australia’s dollar maintained earlier gains after reports showed capital 
expenditure surged while bank lending slowed.

30 November
The Nikkei 225 Stock Average rose toward its highest level in almost a 
month after six central banks took action to fight Europe’s debt crisis 
and China eased lending curbs, boosting the outlook for economic 
growth in Japan’s biggest export market.

Alibaba Group Holding Ltd. and Softbank Corp. are in advanced talks 
with Blackstone Group LP and Bain Capital LLC about making a bid 
for all of Yahoo! Inc., said three people with knowledge of the matter.
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Asian stocks jumped, with the regional index set for its biggest gain 
in a month, after six central banks cut the cost of emergency dollar 
funding for European banks and China reduced its reserve ratio for 
lenders.

Treasuries rose for the first time in five days on speculation the Federal 
Reserve and the European Central Bank will lower borrowing costs to 
maintain economic growth while Italy, Spain and Greece struggle 
with a debt crisis.

01 December
The dollar and the yen were set for their biggest weekly declines 
against the euro in more than a month as signs the U.S. economy is 
picking up damped demand for haven currencies.

Treasuries declined for a sixth day before a report that may show U.S. 
employers added jobs at a faster pace last month, reducing pressure 
on the Federal Reserve to add further measures to stimulate the 
economy.

The Australian and New Zealand dollars were set for a weekly gain 
against most major peers before U.S. data forecast to show employers 
added workers at a faster pace, boosting demand for higher-yielding 
assets.

Japanese stocks rose for a second day as better-than-forecast U.S. 
manufacturing growth outweighed concern over Europe’s debt crisis.

02 December
Japan’s bonds rose, pushing down 10- year yields from a four-month 
high, as concern European is headed for a recession boosted demand 
for refuge assets.

China’s stocks fell, with the benchmark index extending a fourth 
straight weekly loss, after non-manufacturing industries contracted as 
the government’s curbs on property and lending damped demand.

Asian stocks rose, extending the biggest weekly advance of a regional 
index in four years, as Italy took steps to resolve its debt problems 
before European Union leaders meet this week to tackle the region’s 
crisis.

Treasuries fell, extending losses from last week, after an Italian plan to 
cut the euro-region’s second-biggest debt and prevent a breakup of 
the currency damped demand for the relative safety of U.S. bonds.


